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just what extent the political news was an
influence in the market, but again it

that most 'ople were inclined to
disregard this entirely as a stock market
factor at tho present moment.

The London Stock Exchange was busy
I with tile "fortnightly financial settlement,
' which be;;an yesterday. Sentiment there,
at least as regards the American market,
appeared to Ik more cheerful, buying
of stocks on the decline here for London
account amounting to so.oon shares. The
Iran Aye, in its weekly review, again spolie
in highly cheerful terms of present con-
ditions In the iron and steel trade The
statement reported that while new buying

' is not heavy it is sufficient, in the rase
of some important producers, to replncn
the tonnage going out of the mills and
to keep the amount of unfilled order.
undiminished. The review also noted

'the fact that July l will bring th expira-itio- n

of n good many contracts which
when renewed will le at higher prices.
Another important development of the
day was evidence of renewed strength
in the. copper metal market. Following a
sharp ri in the price of the metal in
tendon yesterday the market for copper

. here exhibited increased firmness, and
I it was reported that sales of electrolytic
had been made in considerable volume
at 107, cents n pound. A broader

was said to be making itself felt
both from Kuropean and domestic con-
sumers, indicating that the predictions
of 17 rent copper, which have been freely
made lately, may soon become an actu-
ality.

Railroad earnings statements included
that of the Heading for April published
in the morning newspapers, which made
a decidedly unfavorable showing as com-
pared with the corresponding month a
year ago and also as compared with the
phenomenal exhibit of the road made
in March. The statement was of course
subject to the qualification that the March
earnings of all the coal companies were
abnormally increased owing to the movc-- ,
ment of coal to market in preparation for
the s'nke of th miners. With the retl.rn
to normal conditions in the trade it was

.certain that the earnings of succeeding
months, and particularly those for April,
when the strike was on, would berelatisvly
poor The publication of the Canadian
I'.icitlc's earnings for Aprilvas followed
by a particularly sharp upward spurt

.in the price of the stock to within l'j'points of the previous high record level
I'h'jre were no important movements in
the day's grain or cotton markets nor in

I money and exchange rates
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FINANCIAL NOTES.

Al the annual rneetlnir of the t niteil
States Itenlty ami Improvement Company
II. M rellmrs ns elected a director in
plnce of the Lite Cilwln Ifnulev ami W S.
Kinnear. rei eiitly elected president of tlie
cmiinany, was made n director In plum oftli" hit" John V. dates

I W Oifilen has heen electeil a director
of the American Can romii.iny

The (iiilenu Slirnnl oil romn.iny has
a ipiacterlv dividend of 4 per renton Its i ntmnnii stuck and the reKulnr rii..r-tr- v

dividend of 2 per cent on Its preferred
stork ,

Arthur I, I'uller has heen elected a ni"iu-li-
of the New York Stock Kxrhnuee

.1 I' Mnmnn rn iiiinniiiieed yesterday
th it they are prepaid) to deliver dellnltlve
hnnils In exihiinire inr their trust receipts
.ni .mwiiiiii , inn , omiMiiy nrsi moriwaelinnds mi of the receipts at

' their otllie iiroperlv Indorsed
t il ineetliig of the directors of theViliilor Irilsl Coiiiii.my held yesterilav

Henry I Scon of Sun I'ranclcso was ep, leda nf the hoard
i Solfiinoii It (iiiirtfenhelm and Thomas

M Si hoinarlinr lime elected dlrctohof Ih" Inleriiiitiorinl sieam Pump Coihimiivto sueeeeil lien l;ilni I illfBenlielln, who ;Slost iii the Titanic wreck, ami Unold Tun-- iler
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NEW YORK STOCK EXCHANGE PRICES.

nnllrond unit Other Share..
WwiNKsnAV, May 2!, 1912.

I I Open.
F.lee. I l InR.

tlO'Ailatns I'"xpresH 205
1S0O

700 pf 2?.
200 i.Ulls. Chalmers 1st paid...

S70o Am Meet Sugar 724
sr.itio Atnni Copper S3U,

100 Am Ag Chetn 61
lOIHio Am Con e!4

1 too Am can pr f'
!MiO Am Cur & I' S!'
loo Am Cur !' pf 120
310 Am Cotton oil S3

10 Am i:prcsi 21S '

200 AH1 Hide A- - Leather .',200 Am Hide K-- Leather pf. ... i'S?.
2H00 Am Ice 2S

7o0iAin Llusccd Co 144
SoO'Ain Locoinotlve 42',,
KIO'Am Locomotive pf 10S1,
400 Am .Malt 144
(OO.Ani Malt pf SS4

12IOo'Ain Smelting SS,
loolAtu Smelting pf 1074
100 Am Steel Foundries 34

1 ISO Am Sugar 12!i
loo Am Sugar pf
loo Am Tel Tel
100 Am Tobaeo
100. Am Tobacco pf, new
200 Am Woolen
100Am Woolen pf
lOOlAm Writing Paper pf

I 4hoo Anaconda
2100!Atch, Top S Ke

200 Atch. Top & S Fe pf
lOO'UnldwIn Loco pf
300 Baltimore & Ohio
200 Italtlmore & Ohio pf
S00 Methlehem Steel
700 lirthlelictn Steel pf

70(io Itrookkyn Itapld Trans....
200 Brooklyn fnlon (Jus
100 iiuf, i &

132So"Canaillnn l'ncltic
!ioo Vntral Leather
1C0 Central Leather pf

2400'Chesajienke & Ohio
100 Chicago & Alton
Sou. Chicago & Northwest
100 Chicago fireat West
4o Chicago (licit West pf....

4Soo Chi. Mil A-- St Paul
200 Chi. Mil X-- St Paul pf
100 (Mil Cnlon Trnc. stn

1 100 Chlno Copper
SOO'Col I'uei .V Iron
loo Col Southern 1st pf
100 Cnmstock

' ll'.OO Consolidated !as
200 Coin Products
100 Delaware & Hudson
2"0 Denver .V; I tin (Jrande
120 IVimr ,v- Itlo Crande pf..

HSo Distillers Securities
7300 Krle
1S0O Ihle 1st pf

100 Krle 2d pf
1270 (leiieral Klectrlc Co
200 (lenernl Motor
200 (Tenenil Motor pf
400 Coliiiieid Mining

I loo Ureal Northern pf
17ou Orcat Northern ( ire ctfs.. .

I'.Oo Harvester
300 Illinois Central

looo Inspiration
3100 International Paper

600 International Paper pf....
100 International Pump

S00 Inter-Me- t
f.soo Inter-Me- t pf
2900 Kan City Southern
1100 Kan City Southern pf
loo K C. Ft Scott pf
200 Iirlede (las

, 2oo Lake Krle & Western pf..
2.1001 Lehigh Valley

200 Liggett A-- Myers
100 Loilllard pf
300 Louisville & Nashville
200 Marine
.100 Marine pf
100 Mays Dept Stores

t',300 Mc!ran Pet
1140 Miami Copper

20O Minn, St PA S S M
10o Minn, St P ft S S M pf . . . .

1700 Mo. Kan & Texas
200 .Mo. Kan & Texas pf

7100 Missouri Pacific
loo Nat Hlsrull Co

230O Nat Lead
100 Nat K & S
100 Nat K It of Mev 2d pf

2000 Nevada Consolidated
1000 N V Air Urake
29O0'New York Central

100 xv.immv
100 N Y State lts
100 Norfolk Southern

1300 Norfolk it Western
2o0 North American Co

.17011 North! rn Pacific
1000 P.u ltlc Mall

200 Par T T
lno Pennsylvania It It
900 Peoples (!as

10(i0 Pitts. C, C A St L
SOO Pltlidiuic Coal

2.1.10 Plttsbuig Coal pf
SOO Pressed Steel Car
100 Pulillc Scrvlie

So Pullman Palace Car Co....
3200 itav Con Cupper

100 Hallway Steel Spring
100 Uepiitillc Steel
100 P.rptil'Ue Steel if

113200 Hearting
11400 ;,,ik Islnnd
12600 Hoik Island pf

22.10 Sears-Ito- i buck
.100 Sealn.iiril Air Line.

2300 Him board Air Line
100 St I. San Fran.

pf..
inn st L A-- San Fran 1st pf...

1020 St 1. A-- San Fran 2d pf
3o St I. A-- K F C K I ctfs new

2Soo Southern Pacific
2100 Southern Hy Co

20O, Southern Hy Co pf
100 .standard .Milling pr . . .

1700 Tennessee Cupper
S.10 Texan Co
100 Tol. St I. A- Western pf . . .

loo Twin City H T
100 l'nderwood pf

noo Cnlon Hag A-- Paper
100 Cnlon Rig a Paper pf

42.140 Cnlon l'aclllc
300 Cnlon Pacific pf
200 Cnltcd Cigar Mfrs
loo Fulled n Inv pf
210 F S Cunt Iron pipe
200 F S Cast Iron Pipe pf
100 C S I Alcohol
.100 F S Healty A- Imp
100 F S Hed A Hef Co pf

1S00.F S Hubber
200 F S Hul ber 1st pf
300 F S Hubber 2d pf

97000 F S 'Steel
SOO F S Steel pf

43.10 Utah 'upper
1100, Va Carolina Chem
400 Wiili.isli pf
200 Westlllgllollse
100 Westlllgllollse 1st pf
200' Westetn Maryland
900, Western Fnlon Tel

Total sales 542,l'i0 shares.

DAILY FINANCIAL CALENDAR.

i;X DIVIDKNIl
Allumi (!rr.it H'luthern, nimmnn
Atnrrliiin HxiirfM..
A mr r Ii ..M It ill". IV.

. SnirliliiK and Kenning, rnmninn
Aiiierliaii Sug.r Iti'tlnlns, 4n. ere-f- .

m il
Allaiillr ('east l.lne Inull
Hi. t. ill Hint .Mnlnr. lillllllinn
II.. nlnn iihI AllMliy
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Clilii. w.( Valley IUIIu)
Clin miiall New urlran. ami Tas Padfir
i'rr, r.n..ililim.iml Mrtlih
I : . .. Kii.tik, rnmmnn anil preferreil
liemr il llli i inc.
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l.ai leiO- ilni., inminon an. preferreil.
,N.iimi.,l Trsnsil
Norfolk unit WVctern, rnmtnnn an.l pre.

fi rrnl
S'lirfnlk HullHuy ami l.lchl
.Nlilltieril Pipe Line,
I'al.K ItiewlnK. preferred.
I'r.ilrle oil
X "Uli I', un (HI
Siilllliern I', 111.

Sl.iinl.ri (Ml nf .New Jer,ey
I'nlnn Psi lllr, (niiiiunn
I 'n led Sillies Steel, innunnnU'linnn', Mni,

ItlVIDRNDS PA VAUI.K
AkMii Mini .Merihsnta, niurlirly. rnminnn,

I "4 per rnl
A.Boi Utnl ,M eri-li- tit v, ealra, 't of I per rem
Lehigh ('mil anil Navigation, quarter!), iper rent
National BI.eult, quarterly, pr.ferred, 1

uer cent.
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loans nere inane in as coni- -

.un.Vilinen 011

le.ie money market
(lain Ulllhnlli.-ri- l li.ilpsnitia

.1001. 14 .v Is lcnb .".' cent,
l.leertt (lays. tour

'"""
leather over

n.'9l.. ...70 to

U"H

Wash

of

IKi'j

(HAS

4NV

Corn

(Mi,

7H.".H

(ltd?

inn,

H5 ''nt. prime and
rereliahle, oilier

toon.

731,

pf

June

ill nliril.

Ii4'tlIvftTllpf

21

kliur

ll- -l

Copf

at

In

the

that

luiines, per lent
1 he sterli.ig exchange market continued

Arm and unchanged at 4 S4I.l4'.4i."i for
sixty d.ivs. 4.s;i.','.i4.s72."i for deui.ind and
4 s;oii,, s7ilil for cables. K runes Mere
iiuoted at is',fii.'i is', plus relchs.
marks, !i, less

Doiuestie exch.uiiie on Xcc Vork Ilos- -
l'ar I'luciKo premium Charle.s-biiynii- ?,

par. selling, premium.
( Inclntiatl 10c. preiiiluin St Louis jjc.
preinium. New Orleans Commercial, par.
hanks, Me. premium. .Minneapolis -.- inc.
premium. Montrenl- - .ii','c dirxint St
Paul 40c. piomluin. S.111 I'ranclsco -- ;oo
preinium

Money In London. 2 per cent short
bill- -. nor rent., three months. .1

'.1', .er rent. I m-- ol closed at 77 formoney ami T7 form-coun- t Paris
inict.-- rinsing prir or rentes at 0.1 francs

I" ('iiiiines. r.cniine on luiilmi.siniaa fr.mrs .!', rentlme. Private rate of dis-
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I'lmmerciil price of har sllvor in New
Vork, file Silver ill Iindon.JS Mexi-
can silver dollars were iiuoted at 4Sc

PACAFIC MAIL'S REPORT.

lima. Knrnlna. firoiT ni.il Peslrll
la llrilnrrrt,

I

'I he report of the Paelflo Mall Steamship
Company for thn year ended April 30 last
shnvn a deficit of Jlfi.nS':, n. aualnst n d.f-- '
icii in 101 of sni'.i,:;ii and of (3.1 i,n:, in tuo'i,

' Th" gross earnings of tho company were
S".,'.'Si,i!in, as compared with .i;i,i!) n
year ago, and its expenditures, Including- -

insurance and a myment of liai.oso to the
Oregon Short Line toward the purchase

!nf the ste.nii-.hip- s Mongolia and Miinchurla
ininmmied lo I 7ti. 'I lie net earnings
of S43:i,n.:i ere more ihnn taken up through
11 depreciation account of S4.V.',lo"i,
..'I I"' report etnies thai the Xlungolla andMiiiifhuriii were ui(iiircd on Noieiuhrr I

.1.11 i.e.-- - iik 1. i iinia nn ii,'Oregon Short Line was 4 ,V'l ,S4 . Pay.
no-li- t was made hy Iksiiiiiicp ef notes amiIdiinog the siihr-eiiiei- months lo Audi::o the uimpany lum paid 011 m- -.
i otinl

11 tl'p nnniial meo(,g of the stockholders
j yesterday all the directors were reelected
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Security tni SuhUntitl Profits

A OROWINO UNDER.
STANDINO that a reasonably
high rate of return it not necej.
larily a a!(n of weakness has of
late contributed materially to the
enlarged investment popularity
of the unlisted stocks of high
grade industrial corporations.
STOCKS PREFERRED AS TO
ASSETS AND DIVIDENDS givs
strong security, plus the profit,
sharing possibilities of a successful
partnership.
AMPLE SECURITY, SUBSTAN-
TIAL RETURN, ready market-abilit- y

and high collateral value,
are tome of the strong features of
the shares we offer.
OUR JUNE CIRCULAR. j,t
issued, contains an instructive du.
cussion of this subject. Sent on
request.

Turner.Tucker &Co.
tton New Yerk
Ml" 111 nrei,l.,7

BONDS

Clark, Dodge & Go.

(Established 1847)

New York Chicago

Statistical Review
STANDARD OIL GO.
anil s.itxiillarles on n il leatlon

Close Alarkct on
All Standard Oil Stocks

PEABODY & COMPANY
hl'IHIAI.IHIS IN RKU, I.S1AIK

sr.l l Hll lis
43 nno suits v i:n kii:k

MARCONIS
American (new;

English Canadian

L. P. CARTIER
30 Broad St., New York

Telephone e741 Ilroail

HenryClews&Co.
UA.NKStlta

11. 11. IS. 17 AMI IS HROAn ST,
MFMrim N. T. STOCK F. XffU NOB,

at.eh, om4 Boatl. bnurht ant aeM far
ia.e.tors An-- I carrlel on liberal lermi

Itaaklna Arroant. leeelrej sub). -- I n
eli.rk at Oilit. Inler.--a oat I on 4allr bils.iivLETTF.RS OF CREDIf

lwue4 a.allabte taa uorlii over

Babcock & Wilcox
Celluloid Co.
Coronet Phosphate 6s 1929

LINDLEY & CO.
Members .e lurk Slots. Lsrhance

Tel. BO lienor. 100 llroadnm. . T.

Wm.A.Read&Co
Bankan

No. 31 PINE STREET
BOSTON LONDON CHICACO

White, Weld & Co.
Bonds & Investment Securilics

14 Wall Street

Chicago New York Sotton

GIRARD TRUST CO.

PHILADELPHIA
riUBTERnn iran

Capital and Surplus, $10,000,000
K, II, MOnniS. TreMilent

V. N. HLY, Vtre l'resldent
A. A. JACKSON,

C. J. HHOAOS. Vlce-Hre- r.et.
K. S. PAOi:. Secrelary.

United StatesMortgage fc Truat Co.
.New York

CAPITAL ana aU'llPHS. ,e.SS
Pirtinil ind luiiaitt Icciuntt loiilid

JCNGINEKRR.

H. M. Byllesby Co.
ENGINEERS

Examinations jAnd Reports
INSURANCE EXCHANGE BUILDINO

CHICACO
Nat York Pert-land-

, Ora,

THE MONTREAL MARKET.

PanU of Montreal
Canadx Cement ,.,
Canada Cemeni pi
Canadian Consolidate.! Ilubher. ,
Crown deserve
netrolt United Kallwav
Oomtnlon Sieel ( orporatlon . ..
Dominion Tenlle
UIlBnliTrartl'in nf
Laurentiue I'tmipany ..
Mealean l.lilll ft Power
Mouireal i.lgnt. Heat 4 Power
Nova Scotia Sleet 4 Coal
Ogllvle Hour Mill.
Uuehec Hallway, Light ft Power.
It'sl etlc'i ft Ontailo .Nav Co
Klo lie Janeiro Light ft Power
Sao Paulo
Shantnltan.
Steel Co nf Canada
Toronto litres atlwat

PUBLIC UTILITIES SECURITIES.

Amertcin Light A Traction.. .

American 1 tght ft Tiecllon pt..
American Clues.. . .

American l ilies nf
.inirrlran (ins At IMt't'lrlc . ..
American uas ft mrrtrlr pf ,.
Alliertrall Pinter ft l.lirlil .

American Putter ft l.lchl pf .

fit lea Service
( lllr, ocrvice pf
Ciiiiiiuiiiittealiu P It ft I.. .
Cituimnniveiltn P II A I, pf. . .
I leaver (ias ft llleetrli' gen 3x.
Llci'iric Hiiiul Peiiustl pf . .
Lllinlre Dlmrlrl llleclrle .Is.. .

Ihnolie lit.irli't Llectrlc pf .

I'eder.il Light 4 Traction
I'idcrsI l.lilu ft I'r.icllou nf.. .
federal t'ttlltle. . .

feilernl I'tlllilcx pf
(i.ts & ri"cirli' Sec... . , i
(laa ft i:icr(rlc Pf..
Lincoln (ins 4 P.lertrle . .

Northrrti Slates Power
Northern Stales Potter pf.
(I4111U Putter W'alerCu. ,
Parlor (Its ft Kleftrir,
Parltle (in. ft Kleetrii' Pf. . . .
Itepiihllc liy 4 Light Co
llrpulillc Hy 4 Llaiil Co
Slsiiilarl li.i. A I'lerirlr.
surclir l (ii. 4 Llectrl'.' pf
Trl Cltv Hy ft Light.... .
Trl City Hv Light pf
Western Power...
Western Pews at.
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